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CONSIDERATIONS 
T Wo PAPERS 
PUBLISHED Ar 


E E a WT 


Van eene Negotiatie groot J. 3, Goo, ooo 


wiſſel geld voor, Rekeninge van HuxxR 


KoNINGLYEE Hood HED EN DENPRINS 
VAN WALLES, DEN HERTOOG VAN 
YoRK, ende DEN HESTOG VAN 
. CLAREN CR, waer van V. 1, 8 oo, ooo wiſſel- 


| geld ten Comptoire van JEAN E.WER- 


BROUCK binnen Antwerpen, ingevolge 


de Acten en Beſcheeden ter inſpectie der 
SGeld- ſchieters. 


A 2 1. Deze 


I'S 


*S. 


F ˖ . F a * 1 ” 8 * 1 * 5 8 rn o — x 7 Y 
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termyn van 25 Jaeren, dog na verloop 
van 15 Jaeren zaVer Jaerlyks cen thiende ter 
reſpectieve Comptoiren by loting worden af- 
geloſt, en de trekking daer van geſchieden 
voor Notaris en getuygen, dus dat het heel 
Capitael in 25 Jaeren zal gequeten zyn. 


5 II. | 

De Obligatien zullen zyn van lg oo 
wiſſel- geld ieder ende door eenen Notaris 
der Stad Antwerpen tegengeteekend. 
Tot verzekeringe van deze Negotiatie 
verbinden HUN NE KONIN GLYEKE Hoog- 
HED EN alle hunne Appanagien, ende de 
Inkomſten van het Hertogdom van CoRN- 
WALLIS, ende van het Biſdom van Osx A- 


BURGH, beloopende jaerlyks te ſaemen ten 
pf minſten 


EZ E Negotiatie geſchied voor cenen 


(SY 
minſten tot f.1,220,000 wiſlel-geld, ende 
bewyzen de zelve generaelyk in Depgſtum 
in handen van zes En gelſche Heeren van 
d'eerſte diſtinctie en vermogen, te weten: 
den Hertog van Portland, den Hertog van 
Northumberland, den Graeve Fitzwilham, 
de Lords Southampton, Raudan ende Malmf- 
bury, gezaementlyk met de agtbaere Thomas 
Erſkine ende Arthur Piggot Ridders, waer 
van de voornoemde Heeren zig verbinden 
niet te zullen onthandigen, dan ten voor- 
deele der Geld- ſchieters. 

IV. 

Verders zullen'er tot meerder verzeker- 
inge nog jaerlyks dry duyzende Ponden 
Sterlings uyt hunne Revenuen of Appana- 
gien worden aengeleyd in de gecon ſolideerde 
Engelſche Bank Annuiteyten, 200 als de 
Intreſten daer van voortſkomende op de 
gezamentlyke Naemen van dry bekende 

| 1 Per- 


(6 ) 
Perſoonen by d' Actens vermeld, om alzoo 
te dienen tot eenen koelenden F ond voor 
deze Negociatie. | 


Den Intreſt, ingaende met 1 Feb. 1791, 
zal zyn a rato van 5 per Cent 's Jaers be- 
taelbaer in Coupons van zes tot zes ma- 
enden ten voorſ. Comptoire; ende aenge- 
zien alle de voornoemde Inkomſten ende | 
Appanagien maer en zyn voor den levens- 
tyd van Hunne gemelde KoninGLYKE 
Hooch DEN, ſtaen zy toe, boven den 
voorſchreven Intreſt, eene Premie van een 
per Cent 's Jaers voor de gene die het leven 
van Hunne voorſ. KonincLykE Hoog- 


 HEDEN zelfs willen verzekeren. | 


To VI.. 1 
De gene, die zig zullen vergenoegen met 
den Intereſt van 5 per Cent, zullen de ge- 
1 —” melde 


— 


1 

melde levens geaſſureerd hebben door Per- 
ſoonen van de eerſte diſtinctie en vermogen, 
te weten: den Hertog van Portland, den 
Graeve Fitzwilham, den Borg-graeve Malmf- 
bury, Lord Robert Spencer, ende Sir Thomas 
Dundas, blykens het Project van Polus ten 
voormelde Comptoire te zien. 


Notice of a Loan for 3,600,000 gilders, 
Exchange money, for account of their 
Royal Highneſſes the Prince of Wales, 
the Duke of Vork, and the Duke of 
Clarence, of which 1,800,000 guilders, 
Exchange money, is to be negociated at 
the counting - houſe of Jean E. Wer- 
brouck, in Antwerp, agreeable to the 
deeds and documents for the inſpection 
of the money-lenders. 
. THIS 


1 


THIS Loan is made for a term of 25 


years; but after the expiration of 15 years, 


one-tenth part thereof to be reimburſed at 


the reſpective offices by way of a Lottery, 
to be drawn in the preſence of a Notary 
Publick and witneſſes, ſo that the whole 
capital ſhall be paid off in 25 years. 


3 * « 
— 4 I 
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IT. | 
The obligations or bonds ſhall be of 
1900; guilders Exchange money each, and 
contra- ſigned by a Notary Publick of the 
68. of ee F 034 


For the ſecurity of this Loan their Royal 
Highneſſes pledge all their appanages and 


Ex: 5 1,220,000 


* 


the revenues of the Dutchy of Cornwall, 15 
e Biſhoprickc of e _ 


6 


1,220,000 guilders, Exchange money, and 
make the ſame over in depgitum (in truſt) in 
the hands of ſix Engliſh gentlemen of the 
firſt rank and fortune; viz. The Duke of 
Portland, the Duke of Northumberland; 
Earl F itzwilliam Lords Southampton, 
Rawdon, and Malmſbury, jointly with the 
Hon. Thomas Erſkine and Arthur Pigot, 
Eſquires ; of which the before- mentioned 
gentlemen bind themſelves not to part with, 

otherwiſe than for the. benefit of 2 


5 — | 


_ Farther, as an additional ſecurity, there 
ſhall be yearly laid out three thouſand 
pounds ſterling, out of their revenues or 
appenages, in the conſolidated Engliſh Bank 
Annuities, together with the intereſt ariſ- 
ing therefrom, . on the names of three well Ti 


(En 
known perſons mentioned by the deeds, to 
ſerve as a ſinking fund for this Loan. 


V. 
The intereſt to commence the firſt of 
February, 1791, at the rate of 5 per cent. 
per ann. payable on coupons (warrants) from 
fix to ſix months, at the office before men- 
tioned : and in conſideration that all the 
above-mentioned revenues and appenages 
are only during the lives of their Royal 
Highnefſes above- named, they grant an 
annual premium of 1 per cent. over and 
above the ſaid intereſt, to thoſe who chuſe 
to inſure themſelves, the lives of their ſaid 
Royal Highneſſes. of 


46185 VI. 
Thoſe who ſhall content themſelves with 
the intereſt of 5 per cent. ſhall have the | 
before-mentioned lives inſured by perſons 


of 


1 ) 
of the firſt rank and fortune, viz. the Duke 
of Portland, the Earl F itz-William, Viſ- 
count Malmſbury, Lord Robert Spencer, 
and Sir Thomas Dundas, conformable to 
the form of a policy, to be ſeen at the 
office above-mentioned. 


R = | "Jl v E. 


Des pieces & . relatifs a bee de 
f. 3,600,000 argent de change; pour 
compte de leurs Alteſſes Royales le Prinee 
de GALLEs, le Duc. de Lokk, & le 

Duc de CLARRENCR, dont f. 1, 800, O00 
au bureau de Monſieur Jean E. WER- 
BROUCK à Anvers. 


I; 
un ate d autoriſation, figne par + lexrs 
Alteſſes Royales, & temoins en date du 16 


Novembre, 1790, par lequelle elles anto- 
; B 2 : riſent 


(mY) 
riſent Mr. Jean E. Werbrouck, & Me. C. 
J. M. de Wolf, banquiers' 2 a Anvers, dy 
ouvrir pour leur compte commun, un em- 
ö prunt de f. 3,600,000 de change, aux con- 
ditions dont on a donné le detail par un 
proſpectus imprime a cet effet, avec pro- 
meſſe d'aſſigner en depot leurs appanages 
& revenus entre les mains de fix Seigneurs A 
Anglois de la premiere diſtinction, & de la 
plus grande fortune, ſavoir: le Duc de Port- 
Land, je Duc de Northumberland, le e 
Fitz william, les Lords Southampton, R 
don, & Malmſbury, ce que les-dets Seig- 
neurs acceptent par acte au pied de ladite 


autoriſation, & s'engagent d'employer les 
fonds qui leur parviendront en vertu de 
Tacte de depot conformẽment aux fins, ) 
auxquelles ils ſont deſtines, ſavoir, 10 au 


| payement des interets annuels de fix en fix 


mois, 20 au payement des primes ou aſſu- 


| rauſbes ſur le _ Lipule, 39 à la retenue 
: annuelle 


(n+ 
annuelle de $000]. ſterling, pour etre em- 
Pployees dans les annuites conſolidées de la 
banque d'Angleterre ſous les noms con- 
Joints de fa Grandeur le Duc de Portland, 
de M. jean E. Werbrouck, & de M. 
Joſiah Jowett, pour ſervir de fond d'amor- 
tiſſement, 49 à la retenue des ſommes qui 
| manqueront pour le rembourſement du 
capital aux Epoques preſcrites. 


Deux obligations ſolidaires de leurs Al- 
teſſes Royales de f. 1,800,000 de change 
-chacune, Pune en favour de Mr. Jean E. 
Werbrouck, & l'autre en favour de Mr. 
C. J. M. de Wolf, en date du 21 xbre, 
1790, par leſquelles leurs dites Alteſſes 
Royales s' obligent ſolidairement pour le 
montant deſdites obligationes, conforme- 
ment aux conditions repriſes dans Tacte 
| q d'auto- 


4 
d'autoriſation, & qui ſont annonces par 
le proſpectus. | . 


Lind? 56; 268 of eee 

Un contrat dans les termes les plus forts 
& les plus obligatoires . entre leurs dites 
Alteſſes Royales, les Seigneurs depoſitaires 
ei- deſſus mentionnès & les ſuſdits ban- 
quiers, par lequel ſon Alteſſe Royale le 
Prince de Galles aſſigne en depdt les reve- 
nus, prerogatives & generalement tous les. 
Emoluments de ſon Duche de: Cornouaille, 
pour les employer aux fins defignẽes par 
leſdits actes, & en conformitẽ des condi- 
tions y repriſes, auxquels leſdits Seigneurs 
depoſitaires s obligent & s engagent ẽgale- 
ment de ſe conformer, & en cas du moindre 
dẽfaut ils peuvent y Etre. contraints par 
voie de juſtice. 


IV. Un 


0 


a 
8 | 
Un contract dans la meme forme & de 


la meme force du precedent, par lequel ſon 
Alteſſe Royale le Prince de Galles aſſigne 
en depot auxdits Seigneurs ſes appanages 
aux conditions & ſous l' obligation & en- 
gagement des mèmes Seigneurs comme au 
contrat precedent. b 


. 
Vn Contrat dans la mème forme & de 
la meme force des deaux precedents, par 
leguel ſon Alteſſe Royale le Duc d' Vork 
aſſigne en dep0t les Revenus de I Eveche 
d' Oſnabrug aux conditions & ſous lobli- 
gation, & engagement des Seigneurs depo- 


fitaires, comme aux contrats precedents, 


| 1 
Un Contrat dans la meme forme & de 
la meme force des trois precedents, par 
5 lequel 


Km) 
lequel Son Alteſſe Royale le Duc d' Vork 
aſſigne en depot ſes appanages aux con- 
ditions & ſous Vobligation & engagement 
des ſeigneurs depoſitaires, comme aux con- 
trafs e 2 


VI. 

Vn Contrat dans la meme 3 & de 
la meme force des quatre precedents par | 
lequel Son Alteſſe Royale le Duc de Cla- 
rence afligne en depot ſes appanages aux 
conditions & ſous obligation & engage- 
ment des ſeigneurs depoſitaires, comme aux 

contrats en n ber : 


| VIII. 
Vas declaration des hautes parties con- 
tractantes des fins, auxquelles les ſuſdits 
revenus affignes en depdt par les cinq con- 
trats ;prfoticats ſont deſtinies, & Vengage- 


(iy 
1 conformer aux conditions preſcrites 
& de ne point ſe deportet-d'aucuns deſdits 
revenus - qu'en faveur des preteurs- enſuite 
des engagements contractes par VaRe.d'au- 
toriſation ci-deſſus cite ſub No. 1. les deux 
obligations ſolidaires ſub No. 2, & les cinq 
contrats d'aflignation en depot ſub. No. 3 


A 7. 


Vn modele de police, par laquelle les 
vies de leurs Alteſſes Royales ſeront aſſurces 
à leurs fraix par cinq Seigneurs de la plus 
haute qualité & fortune, ſavoir: le Duc 
de Portland, le Compte Fitzwilliam, Je Yi/- 
compte . Malmsbury, Lord Robert Spencer 
& Sir Thomas Dundas, pour ceux des 
prèteurs qui voudront ſe faire aſſurer de 
cette maniere, le tout  conformement.. aux 
engagements qui en ſont paſſes dans les actes 


& contrats ei- devant cites. 
EB 8 FINAL E- 


( xs} | 


- Extracts. de diverſes Lettres de Meſſrs. 
Vandemeulen & Jowatt de Londres, relatifs 
à la ſolidite & ſurete de cet emprunt. 


T Lonares le 23 Juillet, 1790. 
3 Nous avons eu un entretien avec Mon- 
| | ſeigneur le Duc de Portland Vami intime 
| | de Son Alteſſe Royale le Prince de Galles, 
11 && qui en cette qualité { charge du ſoin 
de cette affaire; circonſtance heureuſe pour 
les prèteurs f puiſqu il eſt homme à qui 
Thonneur eſt plus cher que la vie, & qui 


| Th par conſequent ne s. intéreſſera jamais dans 
une affaire o il y auroit la moindre decep- 
| tion. Pour mettre cette affaire plus au 
1 elair, nous avons fait conſulter un de nos 
premiers juriſconſultes par rapport aux 
| points, ſur leſquels vous nous avez de- 
i mande des renſeignements, vous trouverez 
| 8 ci-inclus 


NA I oa 


{ © Þ 
ci- inclus ſon avis que nous vous envoyons 
en original, pour que vous puiſſiez le faire 
traduire chez vous, afin de vous en ſervit 
vis-a-vis de ceux, a qui vous allez pro- 
poſer l' emprunt en queſtion. Sul 8 
trouve quelque choſe qu'on a de la peine 
a comprendre, le Colonel Frederick, qui eſt 
parti ce matin pour ſe rendre dans votre 
ville, pourra vous . Teclaircir, Vous 7 
verrez, que rien n'empèche, que les 
Princes en queſtion ne puiſſent affecter 
leurs appanages. Enfin, Meſſieurs, d'apres 
ce que nous venons de vous dire, nous 
regardons cet emprunt comme des plus 
ſolides, & dans lequel nous ne balaneerions 
pas d' intereſſer nos . intimes amis, * 


ende 4E 20 Holt 179. | 
LES princes affectent non ſeulement les 

revenus du Duche de Cornouaille & de 

IE 2 d. Oſnabrug, mais auſſe leur divers 


C 2 appanages 


(i & ) 
appanages annuels, pour le rembourſement 
du capital avec les interets & aſſurances,” 
c'eſt Adire que les revenus de Cornouaille 
& d' Oſnabrug enſemble avec les appanages 
annuels des trois princes en queſtion ſeront 
aſſignes à certains ſeigneurs en depot, non 
ſeulement afin de payer les interets & aſſu- 
rances, mais auffi d'en deduire les ſommes 


qui manqueront pour rembourſement du 
capital aux Epoques preſcrites. * Ainſi l'acte 
de ſeſſion deſdits revenus & Vacteptation 


: 3 d'iceux ſe fera par le mEme "inſtrument; 
1 dans lequel ſeront detaillés les fins, aux 
1 quelles les revenus en queſtion ſont deſtinẽs, 
[ | & les ſeigneurs en queſtion, en fignant cet 
| | inſtrument s obligent de s conformer, ou 


a defaut pourront y Etre contraints par voie 
de juſtice. Nous trouvons ces conditions 
bien juſtes c raiſonnables; & pour ce qui 
regarde la ſuretè de la caution, qu'on pro- 
poſe de donner il n'y a ſuivant nos idées rien 


3 _*wRdue, 


3 

a redire, & nous en ſommèes d' autant plus 
convaincus, que Vavocat que nous avons 
employe à dreſſer cette propoſition; eſt un 
de nos plus ſavants juriſconſultes & qui 
aura le ſoin de faire dreſſer les actes en 
queſtion, qui ſe feront dans la forme la 
plus exacte & obligatoire, a le cas quæ 

nen ait lieu, &c. 


Londres le 31 Xbre, 1 790. 

NO Us avons maintenant celui de vous 
remettre ſous ce pli modele de la police 
d'aſſurance ſur les vies de leurs Alteſſes - 
Royales, & de vous annoncer en'meme- tems 
les noms des perſonnes qui ſe chargeront 
de la ſomme, quil . aura a. faire aſſurer, 


ſavoir. 

Sa n Ss Due de Portland, 
Le Compte F a7 aa 
Le Viſcompte Maimſbury, 85 
Lord Robert 8 pencer, 5 
Sir Thomas Dundas. 


On 


G22 0 
On a fait faire ici le calcul de cette Fe | 
rance, & on trouve que le riſque, d aſſurer 
ces trois vies lun parmi l'autre ne vaut que 
5 ou #' pour cent. ce qui a anime. les einq 
nobles perſonnes ci- deſſus detailleds de ſe 
charger de la ſomme entiere qu'il y aura 
à aſſurer & on peut bien compten d'ètra 
aſſure de la maniere la plus folide, puiſque 
les bien-fonds de chaqu'un d'eux vont 
beaucoup au- delà de la totalite de Vem- 
prunt, nous croyons donc que, d'apres cc 
que nous venons de vous dire, & que le 
Colonel Frederick eſt en ëtat de vous con- 
firmer, que les Preteurs, | ou au moins la 
plus grande partie ſe contenterons de de- 
venir eux-memes les aſſureurs. Nous avions 
eſperer de pouvoir vous envoyer par ce 
courier les copies de tous les autres actes 
pour ſervir de nantiſſement aux preteurs, 
& Y ect effet nous avions fait faire des co- 
pies, afin de vous les envoyer; mais le 
notaire 


140 3 

notaire nous a fait dire, que par Vetendue 
de ces actes il ſera de toute impoſibilité de 
les collationer & de les certifier avant le 
dEpart du courier, mais vous pouvez comp- 
ten que vous les recevrez par le courier 
pProchain, auſſi ſermement que ſi vous les 
aviez deja en mains. Notre ſieur Jowett 
vient de retourner ce moment d'un entre- 
tien, qui dura trois heures, avec Leurs Al. 
teſſes Royales, 8a Grandeur le Duc de Port- 
land, le Duc de Northumberland toutes 
les perſonnes, intẽreſſces dans les actes en 
queſtion, leſquels il a vu ſigner, ſceller & 
paſſer avec toutes les formalites qu exigent 
les loix de ce Paix. I a emporte ces actes 
avec lui & nous les. avons en garde vous 
pouvez donc meſſieurs, commencer a ouvrir 
IEmprunt avec la plus grande confiance, 
rien ne manque pour la ſecurité des Pre- 
teurs, & quand meme I Emprunt ſeroit 

pour 


( 24 ) 
pour un Monarque, On ne pour out ſe rendre 
plus e &c. | 


* 


re hk 4 pw I 791 1. 


vo Us ceſſerez meſſieurs d' etre Etonnes 
du retard qu'ont éprouvè les pieces, lorſque 
vous en aurez vu Vetendue ; nous pouvons 
vous dire ſans la moindre reſerve, que nous 
croyons ces pieces drefices dans 1a forme la 
plus ſolide & à tous Egards conformes aux 
Loix de notre Pays, & pour plus de ſurete 
nous avons employe un de nos plus habiles 
procureurs, & après que ces pieces ont et 
dreſſces nous les avons fait examiner par 
les Sieurs Lowten, Baldwin & Adam, trois 
des plus celebres juriſconſultes de ce Pays, 
qui les ont unanimement approuvees vous 
verrez, meſſieurs à ces pieces, que rien ne 
peut etre en meilleur ordre, que les nobles 
: W en queſtion guarantiſſent leurs 
4 revenus 


- 


En 

revenus francs d aucune hypotheque ou en- 
gagement quelconque qui puiſſe les affecter 
joint à tout cela, le caractere des ſeigneurs 
depoſitaires ne permet pas de former le 
moindre ſoupgon, d autant plus que les trois 
princes en queſtion, leur ont confie la tota- 
lite. de leurs revenus fans reſerve. Enfin 
il eſt très certain, que cet emprunt, moyen- 
nant les pieces en queſtion ſe fera ſur un pied 
auſſi ſolide que celui de quelque prince 
etranger que ce ſoit, nous le regardons meme 
auſſi ſolide que nos fonds publics, & ſi 
8 pareille operation ẽtoit de notre but, nous 
ne balancerions un moment d'y verſer nos 
deniers. 33 SUSE e aioon Me. S624 e 


Londres hk 2 I 1 Tanviers,, 1 791. 4 


Nous devons vous obſerver. encore, 
que ces appanages & ces revenus ſeront 
pergus par des ſcigneurs depoſitaires affran- 
chis de toute hypotheque ou obſtacle quel- 
conque, & que ces ſeigneurs ſe ſont obliges 
D par 


( 26 ) 
par aQte en forme de ne les appliquer 
qu aux fins propoſces, ainſi rien ne peut ðtre 
plus für, car tous les actes qui ſervent pour 
ſecuritè de lemprunt, font dreffes de la 
maniere la plus ſolide & executes avec 
toutes les formalites qu exigent les loix de 
ce pays, ſuivant leſquelles Venregiſtrement 
des actes n'eſt pas neceſſaire les rendre 
obligatoires, ainſi ſi comme il vous plait 
nous faire croire, notre ſignature ait de 
F influence ſur votre place, vous pouvez cer- 
tifier à vos capitaliſtes en notre nom, que 
les pieces ſont toutes dans le meilleur ordre, 
& que, quand meme ils fuſſent ſur les 
lieux, ils ne pourroient ſe faire cantionner 
d'une maniere plus ſolide. 

Le Souſſigné Notaire admis au Conteil 
41 Souverain de Brabant refidant à Anvers, 
ayant examine les actes repris dans le Re- 
leve ci-defſus, concernant la Levee de 
00,0 forins de change pour conipte 
281100 10 90 


1 

de Leurs Alteſſes Royales le Prince de 
rence, declare de les avoir trouves con- 
formes au dit Releve & dans la maniere la 
plus obligatoire, & que les extraits des let- 
tres de Meſſ. van der Meulen & Joett de 
Londres, ci-defſus mentionnees, ſont con- 
formes à leurs originaux quant aux extraits, 
_ . le 5 Faerieur., 1 l .. 

1 Joan. G. DREEIEN, Not. "Ip 15 


| | TRANSLATION, —_ 

A Statement of the Letters and Deeds re- 

' ting to the Loan of 4,600,000 Florins 

Exchange Money, on the Account of 
their Royal Highnefles the Prince of 
Wales, the Duke of Vork, and the Duke 
of Clarence, of which 1,800,000 Florins 
are negociated at the Houſe of — 


Werbrouck, at Antwerp. 
A 1 D 2 A POWER 
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Royal Highnefles and witneſſes, dated the 
16th of November, 1790, by which they 
authorize Mr. Jean E. Werbrouck to open, 


upon their account in common, a loan of 


3, 600, ooo florins exchange money, upon 
the conditions which have been detailed in 
the proſpectus already printed for this pur- 
puſe, with a promiſe to aſſign in truſt their 
appanages of revenues into the hands of 
ſix Engliſh noblemen of the firſt diſtinc- 
tion, and of the greateſt fortune, viz. the 
Duke of Portland, the Duke of Northum- 
berland, the Earl Fitzwilliam, the Lords 
Southampton, Rawdon, and Malmſbury, 
which truſt the ſaid lords accept by a deed 
at the foot of this authority, and engage to 
employ the funds, which ſhall; come into 
heir hands by virtue of this deed of truſt, 
conformably to the nus for which _ | 
are deſtined, viz. . : 
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( 29 ) 


1. For the pave maps. ag 15 oy 
annual 3 5 ein by 1 


2. For * payment of the life infurances 
hereafter — Als ves 


8. F or hs . reſervation of — | 
to be employed in the conſolidated annui- 
ties of the Bank of England, in the joint 
names of his Grace the Duke of Portland, 
Mr. Jean E. Werbrouck, and Mr. * 
nter to ſerve as a iy fund. 


4. For the reſervation of the ſums ne- 
ceflary for the repayment of the capital at 
the period which ſhall be preſcribed. 


II. 


5 | Two obligatory bonds, executed by their 
Royal Highneſſes, each for 1,800,000 
Horins, 


o 
— — 
% 


— EE COT 


— 


1 
florins, the one in favour of Mr. Jean E. 
Werbrouck, and the other in favour of 
Mr. C. J. M. de Wolf, dated the 21ft of 
ecember, 1790, by which their faid 
Royal Highneſſes bind themſelves under 
the penalties of the bond, to the terms 
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obligatory terms, between their ſaid Royal 
Highneſſes, the lord truſtees named as 
above, and the faid bankers, by which his 
Royal Highneſs the Prince of Wales makes 
over in truſt the revenues, prerogatives, 
and generally all the emoluments of his 
b of ee to * to 

in — the e dondaitelt 


| * 
* $ - * 3 
* ol kw 1 5 — P 1 
.* 


( 
in them, to whieh purpoſes the lords truſ- 


tees oblige and engage themſelves to per- 
form; and in caſe of the Jeaſt : default, they 


can be compelled to it by law. 


p 


A contract. of the ſame. form and force 
with the preceding, by which. his Royal 
Highneſs the Prince of Wales makes over 
in truſt to the ſame lords his appenages 
upon the terms, and under the obligation 

and engagement of the ſame lords as in 
the preceding contract. 


"a | 
A contract of the fame form and of -the 
ſame force with the two preceding, in 
which his Royal H ighneſs the Duke of _ 
Vork makes over in truſt his revenues ef 


» Omaburg, upon the 


terms, 


| (i?) 
terms; and under the obligation and engage- 
ment of the fame lords truſtees as in the 
; preceding. contracts. 


v. 


| A contract of the ſame form, ind of the 
fame force with the three preceding, - in 
which his Royal Highneſs the Duke of 
Vork makes over in truſt to the ſame lords 
his appanages, upon the terms, and under 
the obligation and en gagement of the ſame 
lords truſtees as in the preceding contracts. 


* of D * 44 Jo I, 
62 „ane 
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„ e v6 
A contract of the ſame form, and of the 
fame 2 force with the four preceding, in 
which his Royal Highneſs the Duke of 
Clarence makes over in truſt to the ſame 
lords his appanages, upon the terms, and 
under the obligation and « | 
I 


2 A, 
5. £8 * 


En 
the . * truſtees as in the — 8 


VIII. 


A declaration of the high contracting 
parties of the purpoſes to which the above 
revenues ſo made over in truſt, by the five 
preceding contracts are deſtined, and the 
obligatory bond of the lords truſtees, to 
conform to the preſcribed conditions, and 
not to apply any of the above revenues but 
in favour of the lenders, in virtue of the | 
en gagements contracted by the act of au- 
thority, N' I. by the two bonds Ne II. 
and by the five contracts of aſſignment in 
truſt, Ne III. IV. V. VI. and VII. 


IX. 
A model of a policy, by which the lives 


of their 1 are to he en- 
Br an 7 ſured 


( 34 ) 

ſured by five noblemen of the higheſt rank 
and fortune, viz. the Duke of Portland; the 

Earl Fitzwilliam, Le Viſcomte de Malmſbury, 
Lord Robert Spencer, and Sir Thomas 
Dundas, for ſuch of the lenders as chuſe 
to be. enſured in this manner, the whole 
conformable to the engagements taken in 

the acts and en neee. mn 


* * 
8 4 
"# E l 4. 22 11 


FIN W I. 1000 


- Exradts, of different. Str 90 Meſſts 
Vander Meulen and; Jowett of London, re- 
— A, validity an fruher of this 


„Tian, 2 34 Ju, 8 


66 WE have had an interview with his 
Grace the Duke of Portland, the intimate 
friend of his Royal Highneſs the Prince of 
Wales, and hae in this a under- 
4 2100 . 4 takes 


68 
takes the care of this buſineſs, a circum- 
ſtance the moſt happy for the lenders, be- 


cauſe he is a man whoſe honour is dearer 


to him than his life, and who conſequently 
will never engage in a buſineſs in which 
there is the leaſt deception : to make the 
_ buſineſs clear, we have conſulted 'one of 
our firſt lawyers, on the points on which 
you had deſired information: you will find 
_ encloſed the opinion, which, we ſend you 
in the original, in order that you may have 
it tranſlated, in caſe you ſnould with to 
make uſe of it with thoſe to whom you 
mean to propoſe the loan in queſtion : if 
there is any thing which you have difficulty 
in underſtanding, Colonel Frederick, who 
ſet off this morning for your city, will 
explain it to you. Lou will ſee that no- 
thing hinders the Princes in queſtion from 
pledging their appanages; and, in fine, 
from what we have ſtated to you, we con- 

E 2 ſider 


({ 3 0 } 


ſider this loan as one of the moſt ſolid 
nature, and one in which we would not 
heſitate to engage our beſt friends. 


| Londen, 20 Auguſt, 1790. 
The Princes pledge, not only the reve- 
nues of the dutchy of Cornwall and the 
biſhoprick of Oſnaburg, but alſo their ſe- 
veral annual appanages, for the repayment 
of the capital, with the intereſt and inſu- 
rances, that is to ſay, that the revenues of 
Cornwall and of Oſnaburg, together with 
the annual appanages of the three princes 
in queſtion, ſhall be made over to certain 
Lords in truſt, not only to pay the intereſt 
and inſurance, but alſo to deduct the ſums 
which will be wanted for the repayment 
of the capital, at the periods preſcribed, 
therefore the act of the transfer of theſe 
revenues, and of the acceptance by the 
truſtees, will be eomprehended in the ſame 
a A inſtru- 


E 
inſtrument, in which the objects will be 
detailed for which thoſe revenues are de- 
ſtined, and the Lords in queſtion, by 
ſigning this inſtrument, oblige themſelves 
to conform to it, and in default may be 
compelled to it by due courſe of law. We 
think theſe conditions very juſt and rea- 
ſonable, and as to the validity of the ſecu- 
rity which they propoſe to give, we think 
that no objection can ariſe ; and we are the 
more convinced of it, becauſe the lawyer 
whom we have employed to prepare this 
engagement is one of our ableſt counſellors, 

and he will take care to frame the deeds in 
queſtion in the moſt exact, and the moſt 
obligatory form, in caſe the loan takes 
palace, &. | UE 


poking London 31 Dec. 1790. 

We ſend you under this cover, the 

model of the policy of inſurance on the 
lives 


Es 


lives of their Royal Highneſſes, and the 
take for the ſum to be inſured, viz. his 
Grace the Duke of Portland, the Earl 
Fitzwilliam, Les Viſcomte de Malmſbury, 
Lord Robert Spencer, and Sir Thomas 
Dundas; we have here calculated this in- 
ſurance, and we find that the riſk of inſur- 
ing theſe three lives, one-with another, is 
worth only five ſhillings, or + per cent. 
which has encouraged the above five noble 
erſonages to charge themſelves with the 
entire ſum to be inſured, and you may 
depend upon being inſured in the manner 
the moſt ſecure, in as much as the property 
of each of them is very much larger than 
the whole of the loan; we, therefore, 
think, from what we have ſtated to you, 
and which Colonel Frederick is authoriſed 
to confirm to you, that the lenders, or 
at leaſt the greateſt part of them, will be 
contented to become their own inſurers. 


( 39 ) 
We had hoped to have been enabled to ſend 
you by this courier, the copies of all the 
other acts, as a ſecurity for the lenders, 
and with this view we had ordered copies, 


in order to ſend them to you, but the 
notary has informed us, that from the ſize 
of theſe acts, it will be impoſſible to col- 
late and certify them before the departure 
of the courier, but you may as certainly 
count upon receiving them by the next 
courier, as if you had them now in your 
hands. Our Mr. Jowett is this moment 
returned from an interview of three hours, 
with their Royal Highneſſes, his Grace 
the Duke of Portland, the Duke of Nor- 
thumberland, and all the perſons intereſted 
in the acts in queſtion, which he has ſeen 
ſigned, ſealed, and delivered, with all the 
formalities required by the laws of this 
country; he has brought away theſe acts, 
and we have them in our cuſtody, you may 

5 there- 
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brated lawyers, Who have unani 


1600 


zreateſt confidence, as one in which no- 
thing is wanting for the ſecurity of the len- 
ders, and which could not be rendered 
more ſecure, even if it wenk 1 * e 
lie ſervice of a crowned he 
nn een act df; 
% ty 35 3 rh £ 
«<<. You will not b ſurpri zed at the delay 
of theſe deeds when you have ſeen the ſize 
of them: We can now fay, without the 
leaſt reſerve, that we believe them framed 
in the form the moſt ſolid, and in every 
way conformable to the laws of our coun- 
try; for greater caution, we have employed 
one of our ableſt attorneys, and after they 
have been put into their proper ſhape, they 
were examined by Meſſrs. Lowten, Bald- 
win, and Adam, three of our moſt 'cele- 
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mm them; you will, therefore, an by. 
theſe 


(44) 

theſe deeds, that nothing can be in better 
W that the noble perſonages in queſ- 
tion guaranty their revenues free from any 
incumbrance or engagement which may 
affect them; add to this, the character of 
the Lords Truſtees does not admit of the 
ſmalleſt miſtruſt, the rather as theſe three 
princes have entruſted to them the whole 
of their revenues without reſerve; in ſhort, 
it is very certain that this loan, in conſe- 
quence of this truſt, will be as ſolid as that 
of any foreign prince whatſoever; we even 
conſider it as ſolid as our public funds, and 
if this ſpeculation lay in our line, we ſhould 
not — a moment to engage our pro- 
* init.” 


Tan, 21 van. 1791. I; 


« We muſt obſerve to you, that theſe 
appanages and theſe revenues, will be re- 
ceived by the Lords Truſtees, free from 
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| — to the — propoſed, ſo nothing 
can be more ſure, for all the acts for the 


ſecurity of this loan are framed in che 
rmalities req! ired by the laws of 
this country, 8 which the regiſtry. of 
-deeds 18 not neceſſary to render them obli- 
| herefore, if as. you with us to be- 
lieve our name has any influence on your 
-exchange, you may certify to your monied 
people, in our name, that theſe deeds are 
n the beſt order, and. that even if they 
— on the ſpot, they could not ſeeufe 
5 themſelves ; in a more ſolid manner. 
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at Antwerp, having examined the 4 r 
o in this ſtatement, concerning the 
loan of 3,600,000 florins, exchange money, 
on account of their Royal Higneſſes the 
Prince of Wales, the Duke of Vork, and 
and in the moſt binding form, and that the 
tracts of letters from Meſſrs Vander 
— and Jowett, of London, above- 
ned, agree with the 1 wo 

rp, 1 Fal 
A. — G. benen. Now r — 
| rr 
Tbeſe two papers have amohgft othetö 
been lately printed and diſperſed at Ant- 
werp, and in other parts of the Dutch and 
Auſtrian Flanders, and have been reprinted 
in England. In commenting upon them, 
every reſpectful attention ſhould be ob- 
ſerved to the three illuſtrious names brought 
I 2 forward 


y and decency, every public act in- 
ſecurity ; but upon this occaſion 
culty 1 as it will yy 


1 . 


and of — to whom their 
4 to be dearer than their 
ently would not 

< « be partes to ate and it is 
that no o Engliſh merchant 
con: ned himſelf to 
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6 
opinion of ſome juriſconſulte, whoſe name 
does not appear, and who probably never 
exiſted; as it will be ſufficiently obvious 
to the plaineſt comprehenſion, that the 
terms ſtated in theſe papers give to the 
lenders no legal ſecurity whatſoever, for 
one ſhilling advanced upon the revenues 
of the dutchy of Cornwall, or upon what is 
elder princes of our Royal Family; and a 
little conſideration will ſhew, that no Eng- 
lich lawyer can have adviſed the loan of 

money, upon the ſecurity of the revenues 
of the biſhoprick of Oſnaburg, though that 
part of the queſtion is leſs intereſting to. us, 
except as the unauthorized uſe of the name 
of the ſovereign of that principality, muſt 
excite our indignation againſt the rn 

and „ eee of * N 2 


11 ition, as it meets an is 
bey this —t0 raiſe for the uſe of their 
; Royal 


( 46 ) 

Royal Highneſſes the ſum of 3,600,000 

guilders (320, Oool. ſterling), by loan ne- 
gociated with foreign bankers, for which 
a legal intereſt is aſſigned upon certain 
ſecurities there ſtated, which are to be 
made over in depoſtum (truſt) to five per- 
ſons of the firſt diſtinction and property 
are parties to the ſaid deed, and en- 
gage to pay the intereſt, the inſurance of 
their Royal Highneſſes lives, and the ſum 


on à truſt 'veſted in three other names, 
ing- fund for the — — of 
hs principal money in 25 years. is 
obvious that the firſt principle of — ws 
is; that the ſecurities. muſt continue in 
fatu:quo in the hands to which they are 
made over in truſt-for the full term of 25 
years. If, therefore, the whole or any 
part of theſe ſccurities are by law 
unalienable for any ſuch + purpoſe er if 
they can be invalidated by any 


5 


( a !) 


merchant of charac 


by the inſurance of the life ſeparately 
of each of their Royal Highneſſes, 
or if the ſaid ſecurities, or any part of 


Royal Highneſſes have no legal or veſted 
property whatſoever, it is clear that no 
«« Juriſconſulte”, no lawyer of credit, or 


can (knowing theſe 


facts) recommend to monied men this 
loan, as à concern equally ſolid with 


«« the publick funds, and one in which 
e they n mung 
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id. fall ddt this wa v4 to 12 4 
agen under its different heads. 1 


1 pDurchv or - CORNWALL... | 


This great and diſtinguiſhed fief is held 
under grants of a very ſingular nature, 


and 


60 
ed; viz. the Dutchy of Cornwall with 
the lands, manors, and and-profit of 
every ſort; and, ſecondly, the 1 b 


or tin- mines, with the coinage or = 


—_ from all tin * in an. 


0 The 42 8 alt is not to be * 
in the book to which... I: ſhall: have occa- 
ſion frequently to refer, and which is in 


every publick and private collection; a 


book of the firſt authority, becauſe it was 
compiled by our ableſt antiquarian and Hi. 
Ne from the publick records, by 
authority; but this omiſſion is immaterial, 
becauſe the original grant is recited in a 
ſubſequent charter or confirmation ſixty 
years afterwards, and the words of theſe 


grants will - ſufficiently ſhew that the 


Dutchy and its profits were alienated from 


( 49 ) 
the Crown under ſtipulations, which make 
it impoſſible for the Duke of Cornwall 
to apply it to any other uſe whatſoever. 


"Ir the Fœdera conventiones literæ & acta 
publica Regum Angliz, by Tho. Rymer. 


5 Pro Edwardo D. 
rn oat 2 

0h 1 . 35. Cornubiæ de Stannaria 
Edwardus III. conceſſa Rex Vice- Co- 

17 March, 1337. mite Cornubiæ,— 


we >. 


Reecites the King's intention to diſtinguiſh 
his eldeſt ſon, and that he has created 
him Duke of Cornwall. Et i er cæ- 
« tera que eidem filio noſtro pro fatu' & 
« honore Ducis decentins juxta generis ſut 
« nobilitatem continendis & liberius ſuppor- 
« fandis, dedimus & conceſſimus pro nobis 
& hæredibus noſtris Stannariam noſtram 
in comitatu predicto una cum cunagio 

* G - cecſuſdem 


„ 
c ejuſdem Stannariæ, &c. Habendam & 


1 tenendam eidem duci & ipſius & he- 


« redum ſuorum Regum Angliz Filus 
«« primogenitis & dicti loci ducibus in 
% regno. angie hæreditarie miei, 
. 


Teſte rege 1 . =Y 


170 die Martis, per ipſum Regem 


& totum conſilium in Parliamento. 


5 RY | . . 0 


The n next ke which occurs is, from 
che ſame king upon the death of his ſon 
Edward Prince of Wales. He left a 
widow, the Princeſs Joan,. who-/{ became, 


by common law, entitled to her third part | 


of theſe poſſeſſions, as her dowry ; 7 which 


right this charter recognizes and ſecures, 
confirming, at che ſame time, the other 
two thirds to her young . Richard 


FREE: of Wales. 


1 a . * 7 * 3 
* RF r 'F 
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Edward 


— 


[ 
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{( &# ) 
Edwardus III. Rex 


vol. VII. P. _—_ Vice Comiti & Eſche- 


20 Nov. 1376. 
atori Cornubiæ. 


Commands inter alia the liberat or livery 
of two parts of the Dutchy of Cornwall to 
Richard, Prince of Wales, with reverſion 
of the third part after the death of his 
mother oan, the widow of Edward, Prince 


of Wales. Salva ( Joanne Predictæ) 


« dote ſui ipſam de fædis & advocationi- 
* bus prædictis ſecundum legem & con- 
4 ſuetudinem regni noſtri Angliæ con- 


Teſte, &c. 


The next Prince of Wales who occurs 
in our hiſtory is Henry, ſon to King 


Henry the Fourth ; who, immediately 


upon _ acceſſion, granted the following 
* G 2 charter 


1 
charter, which recites the original char- 


ter from * Edward the Third to his | 


ſon. 


15 October, 1 3994-1 cheatori Cornubiæ. ' 


* 
». * * 
- 


Commands the livery of the Dutehy, 
&c. to Henry Prince of Wales, reeiting 
the grant of - his grandfather, Edward III. 
in theſe words: Cum dominus Ed- 
wardus nuper Rex Angliæ Avus noſter 
* -volens perſonam Edward filii ſui pri- 
* mogeniti honorare, &c. dederit ipſumque 
in ducem Cornubiæ præfecerit: Ac pre- 
« dictus avus noſter omnia caſtra burgos 


„ 


villas maneria honores Stannaria cunagia 


4 firmas terras & tenementa ſimul cum 


öfœdis & advocationibus & omnibus aliis 
ſupra dictis eidem ducatui annererit & 
univerit in perpetuam remanſura. Ita 


* guod 


7 ie . 
So wo ES#2 I a. 
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quod ab eagem ducatu aliquo tempore nulla 


tenus ſeparentur nec alicui nec aliquibus 


aliis quam didti loci ducibus per ipſum 


aum noſtrum vel hœredes fuos donentur 


ſeu aliis ejuſdem loci decedentibus (ad 
quos ducatus prætextu dictæ conceſſionis 


præfati avi noſtri ſpectare dinoſcitur) tunc 
non apparentibus idem ducatus cum Caſ- 


tris Burgis villis & omnibus aliis ſu- 
pradictis ad ipſum avum noſtrum & 


5 hæredes ſuos Reges Angliæ revertantur 


in manibus ſuis & ipſorum heredum 


ſuroum Regum Angliæ retinenda quouſ- 


que de hujus modi filio ſeu filius in 
dicto regno Angliæ hereditarie ſucceſ- 


facie apparent. Liberes habenda juxta 


tenorem & effectum cartæ ipſius avi noſ 
ſupradictæ. 


| Teſte, &c. ; 


No 


1 
No grant of livery appears to Henry, 
Prince of Wales, ſon to Henry the Vth, 
who was in France when his ſon was born, 
and died there before his ſon was nine 
months old. — 3 


Edward, Prinee of Wales, ſon to Henry 
the VIth, was born during his father's in- 
Ganity in 1453 ; the livery of the Dutehy 
does not appear in Rymer, but it is referred 
to as having taken. place under King Ed- 

_ ward's charter, by the following writs _ | 


Vol. XI. Page 38 55 5 Hen. otus. Rex. Arch. 
28 Jan. 1457: Eboracenſi & alis. 


Appoints them tutors to his ſon, pro hol 
bernatione, &c. ducatus. 


Teſte, &c. 


From 


( 55) 


From this period it ſeems unneceſſary to 
3 more charters in proof of the fact, 
that the eldeſt ſon to the King of England 
holds the Dutchy of Cornwall under the 
charter of Edward III. but it is material to 
conſider the treaties between King Henry 
the VIIth, and Ferdinand of Spain, for 
the marriage of Arthur, Prince of Wales, 
to the Princeſs, Katharine. 


vol. XII. P. 461, In all of which the 
22 Nov. 1491. King is made a party 

Vol. XII. P. 517, to the aſſignment of a 
8 March, 1492. Dowry which Ferdi- 
Vol. XII. P. 658, nand did not chuſe to 
1 June, "49 /- truſt to the operation 
of our common law, but ſtipulated that the 
aid e in dotabitur per prædictum 


“ Regem 


( 56.) 


<< Regem Angliæ & Arthurum, P. Walliz, 
6 in tertia parte Ducatus Cornubiæ, c.“ 


and accordingly we find, 5 8 


val. XII. pP. 780, Pro I A a Elis. 
14 Nov. 150. paniæ aſſignatio dotis 


Arthurus, P. Big mamas. ke. —— nl 


1. Hi 


— 


” mp 4 


 Recites all theſe treaties, and proceeds, 
cc de expreſſa voluntate conceſſu aſſenſu ac 


25 mandato ejuſdem illuſtrifſimi Regis & 1 
3 Patris noſtri metuendiflimi dotamus,” ; 
&c. to aſſign particular lands, parcel of the 
Dutchy of Cornwall, as her dower. It 
ſhould ſom, therefore, that an Fir gnment 
could not, be made by his own authority, 
without the conſent of is father as a party, | | 
to this alienation of the ſpecifick lands aſ- 
ſigner as a dower. _ She outlived her firſt, 
huſband and remarried with Henry, P. of 


Wales, when the fame proceedin gs took 
„ place, 


0 

place, reſpecting the lands aſſigned for dower, 
ſhe having previouſly reſigned her claim to 
them as Prince Arthur's 3 as W 


by — 4 n 4 


Vol. XIII. P. 76, Confirmatio tractatus 
Anno 1503. de matrimonio H. Prin- 
cipis Walliz cum Katherinã Infante. _ 


Prem this period no Prince of Wales Rus 
- Intermarried until Frederick Louis, P. of 
Wales, married the Princeſs of Saxe Gotik: 
no dowry was ſettled upon her; the bill 
paſſed in the roth year of the late King, 
cap. 29, only enabling the King to grant 
her an annuity in the contingency of che 
- Prince's death, in conſequence of which 
ſhe became entitled to her third part, by 
common law, of the Dutchy of Cornwall, 
and enjoyed to her death a further /anguity = 
of 10, ooo I. which ſhe accepted in lieu of 
* think par, for which ſhe executed a 
H releaſe 


(8) 
releaſe by proper inſtrument, if the 42 
| FRE: of his . _—_ | 


* * 
4 


F OM all 3 FOR theſe conclu- 
ſions are incontrovertible. 


* ”—” 


+ , % 
91 
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* 40 * * 


That the Duke of Cornwall holds the 
aid Dutchy by the charter, and under the 
very bie e of King n 
e 
e och dd aon n 5 
Bi 36. Kl: Yo Sen 
That the ſaid Dutchy being granted for 
the ſupport of the dignity of the eldeſt ſon 
of the King, and under the expreſs ſtipula- 
tion that the parts of it are annexed and 
4 united to remain for ever, ſo as never to 
i be ſeparated at any time and in any man- 
ener cannot be transferred into the legal 
1 of any o ne — or made over 
Sd in 


5 () 
in truſt, even during the life of the Duke, 
for the payment of any ſum whatſoever. 


III. 

That if the Duke of Cornwall intermar- 
ries and dies, his widow would become en- 
titled, by common law, ſanctioned by the 
direct precedents above-quoted from the- 
oldeſt period to the preſent. times, to one- 
third of the whole Dutchy. 


3 IV. | or! 
That if the Duke of Cornwall having 
married has a ſon, that ſon, upon his father's: 
ſucceſſion to the Crown of England, is en- 
_ titled to the Dutchy. Wo 
That if the Duke of Cornwall ſucceeds to 
the Crown of England, and, either married 
or unmarried, has no ſon, the Dutchy of 
mw” 1 Cornwall 


te) 


Cortetill-is: wnſbedllin hg Crowin until the 
birth of ſuch. ſong and, being veſted in the 
Crown, is ſubject to = controul of Par- 
liament. 
principle of the Joan ſtated in this paper; 
names ſtated to be Truftees would be 
amenable to the law for profeſſing to un- 
dertake ſuch a truſt; nor could they difcharge z 
the firſt and moſt ſacred duty of Truſtees, 
by holding it for the benefit of the creditors 
againſt the borrower, if the Women by : 
neglect, or by any other circumſtar 
which the law, and the very tranſactie 
always preſumes to be poſſible, ſhould be 
in arrear for the intereſt, or for the inſur- 
ance of lives, or for the payment towards 
the Sinking Fund; ſtill leſs can they engage 
to, hold for 25 years, the * 
not, 


* 2 C 2 „ 
43 1 = 
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not, and cannot, be enſured againſt any one 
of the contingencies: ſtated in the zd, 4th, 
and 5th poſitions; and conſequently no 
merchant, or lawyer, is juſtiſied in ſtating 
that, © this loan is conformable to the laws 
i of the land; or in recommending his or- 

reſpondents: ** to engage in ſuch a loan 
56. with the greateſt confidence, as one in 
«. which nothing is wanted for the ſecurity 
*« of the lenders, and which could not be 
rendered more ſecure even if it were for 
5 the publick ſervice of a crowned head. 


= 4 q g N 
. „ „ . - ”, $ - b4 


The next property ſtated in theſe unau- 
| thorized papers to be aſſigned, is the * 
: PR of each of the er ea 


A very few words will ding d this ſecu- 
rity, for (with the exception of the Dutchy' 
of Cornwall granted to the Prince of Wales) 
the ſons of the King of England have no 

Nn 


(662007 


— 


appanage, or property, nor any income 
whatſoever, fave. what it has pleaſed their 


father to allow them annually out of his 
Civil - Liſt, or eſtabliſhment; - during his 


2. 


Royal pleaſure; and it is wholly in his 


power (never having made any legal or 


permanent grant to any of his ſons, or even 
by law able to make any) to encreaſe, di- 
miniſh, or totally to withhold the allowance 
which he now makes, in ſuch proportions 


as he thinks proper to every one of them. 


1 0 
3 
. * 1 —— — : 


The commoneſt and loweſt attorney 
would be hooted out of ſociety who could 


lawyer, is juſtified in ſtating to his correſ- 
pondents, that nothing hinders the 


% Princes in queſtion from pledging their 
% appanages; and that this loan is one of 
the moſt ſolid nature, and one in which 


2 85 they 


„ 


on 


adviſe a client to lend his money upon ſuch 
ſecurity ; and conſequently no merchant, or 


) 
they would not heſitate to engage their 
6 beſt friends.” y 


The laſt property ſtated in theſe unau- 
thorized papers to be e is, the Bi- 


ſhoprick of n 


On this Re I fad but little intereſt, 
excepting to-prove, from the impoſſibility 
of ſuch a truſt being conveyed, or executed, 
that it is equally impoſſible that the reſpect- 
able name in queſtion can have made over, 
or that five gentlemen, whoſe honour is 
e dearer than their lives,” can have under- 
taken to receive the transfer of theſe reve- 
nues in depofitum (truſt) and to hold the 
collection of them as by their duty (if the 
truſt is not a mockery) they are bound to do, 
againſt the Sovereign for the creditor. 


I do 


664) 
I do not know very deeply the civil law 
or the peculiar law of the empire binding 
upon every member of it, but from the 
plaineſt and firſt principles of it, and from 
- ſeveral examples in our days, ane exiting at 
this moment, I do not heſitate to affirm, - 
that the Directors and Co- eſtates of the 
Circle ate the only Truſtees: hom the 
Chamber of Wetzlacr would authorize to 
execute ſuch a truſt; and that by the Ger- 
manic law, no alien, no foreigner, not ſub- 
ject of the empire, can hold any truſt of 
fiefs, or lands, ſubject to the ſervice to 
which all ſuch lands are engaged; till leſs 
can he hold in truſt the revenues of a great 
. principality for a debt contracted for pur- 
poſes not known or recognized by the States 
of that Biſhoprick: One of theſe Directors 
of the Cirele of Weſtphalia, and not the 
leaſt important, is the King, Elector | 
er who 1 is not ſtated in theſe papers 
to 


(C8) 
to be a party to this tranſaction :' but a de- 
cifive objection to this ſecurity ariſes from 
the nature of theſe revenues, which conſiſt 
of a vaſt variety of ſmall duties, and of large 
voluntary contributions, ſubject, with a 
very few exceptions, to the controul of the 
States of the Biſhoprick, who have hitherto, 
with chearfulneſs, paid largely to the ho- 
norable ſupport of their Sovereign, but are 
not ſtated to be parties to this tranſaction; 
and moſt certainly cannot be controuled as 
to the quantum which they may chink 
proper to grant to him, or to the terms 
under which they may grant it, by five 
Engliſh gentlemen perfectly unknown to 
that country and to its conſtitution: and 
conſequently no merchant, or lawyer, is 
juſtified in ſtating, „that theſe Princes 
have entruſted to the Lords, who are Truſ- 
6 tees, the whole of their revenues, and in 


1 «. recommending this Loan as being, in 
1 con- 


( 66 ) 


e that of any foreign Prince whatſoever, 
« or even as ſolid as the publick funds.” 


ut theſe Iicentious papers, in their uſe 
| * firſt names in this country, with- 
out anthority, and pledging no fignature | 
as vouching for their various details, give 
an additional proof againſt themſelves, by 
attempting to cure every objection of the 
moſt ſerious nature, arifing out of the laws, 
cuſtoms, and conſtitution of Great Bri- 
tain and Germany, by a general reference 
to five names, as. perſons who have under- 
taken the truſt, and wh thereby give to 
the borrower the-moſt ſolid ſecurity, in 
« aſitwch as the property of each of them 
“is very much larger than the whole 

amount of the loan. It would be in- 
vidious to detect this miſre preſentation 
| * 1 inveſtigetion of each of the 


names 


(' & ) 
names there ſtated, but it is notorious that 
the firſt properties in England are uſually 
entailed to various uſes upon the marriage 
of the parties, and that a tenant for life 
can give no ſecurity which can affect ſuch 
an eſtate: this obſervation attaches upon 
three of theſe diſtinguiſhed perſonages. No 
ſuch perſon as Le Viſcompte de Malmſ- 
bury” exiſts, and the youngeſt brother of 
the Duke of Marlborough would' ſmile at 
ſeeing the proviſion which was made for 
him by the will of Sarah Dutcheſs of 
Marlborough, magnified to 320, oool. if 
he did not feel (what I am perſuaded will 
be his firſt emotion) the warmeſt indigna- 
tion at the attempt to make ſuch a uſe of 
his name. And the public remember, with 
ſuch deep impreſſions of gratitude, the 
manly and conſtitutional negative to the 
idea of an encreaſe of the Prince of Wales's 
allowance, which every one believes to have 
7 1 been 


been given in 1787, and more decidedly in 
17 39, by. Lord Fitzwilliam and the ; Duke F 
of Portland, (whoſe ; honour that paper. 
ſtates: to be dearer to him than his life) 
that they will reject with indignation every 
inſinuation that his Lordſhip, and ſtill 
more ſo that his Grace, has been privy, . 
much leſs a party to ſuch a tranſaction. 


But the ſtrongeſt ſecurity to the public 
againſt theſe anonymous papers is founded 
on the ſolemn pledge given through the 
King, his father, to both houſes of Parlia- 
ment, by the firſt of the reſpectable names 
ſo indecently brought forward to the pub- 
lic eye. It is, therefore, the duty of every 
Engliſhman to reſcue him from ſuch an 


imputation, by repeating to the world that 


engagement, which every perſon in this 
iſland joined to applaud. His Royal High- 
neſs certainly knew the difficulties which 
| oo: 


veyed in terms the moſt honourable to our 
Sovereign, and to his faithful Commons, 


4) 
preſented themſelves to his father, in recur- 
ring for the payment of a very heavy 
debt to the affection and generoſity of Par- 
lament 3 for theſe impreſſions were con- 


in his meſſage * on the 21ſt May, 1787, 
in which his Majeſty ſtates, that © he 
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could not expect or deſire the aſſiſtance 
of this Houſe, but on a well- grounded 
expectation, that the Prince will avoid 
contracting any debts in future that 
with a view to this object, and from an 
anxious deſire to remove any poſſible 
doubt of the ſufficiency of the Prince's 
income, to ſupport-amply the dignity of 
of his ſituation, his Majeſty has directed 
a ſum of 10, oool. per annum, to be paid 
out of his civil liſt, in addition to the 
allowance which his Majeſty has hitherto 


* Vide Commons Journals, 
2 giyen 


rr — 


66700 
« given him; and his Majeſty has the 
« fatisfaftion to inform the Houſe, that 
« the Prince of Wales has given his Ma- 
«© zefly the fulleſt aſſurance of his determina- 
* 'tzon to confine Bis future expences within 


4 bys mcome.” 


This folemn and explicit pledge was re- 
ceived and recognized by the Houſe of 
Commons in their Addreſs of the 24th 
May, as the ground of their vote of the very 
heavy: ſum in diſcharge of His Royal 
Highneſs's debt; for after expreſſing 
their gratitude-to the King, for making 
* an additional allowance to remove every 
poſſible doubt of the ſufficiency of His 
«© Highneſs's income, and after teſtifying 
e the greateſt ſatisfaction in hearing that 
„His Royal Highneſs has given to His 
«© Majeſty the fulleſt aſſurances of his firm 
« determination to confine his future ex- 


4 


* 
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OY 


« pences 


1 


% pences within his income, they add, 
e that in full rehance on the aſſurances which 
« His Majeſty has received, they humbly 
«« defire His Majeſty to iſſue the ſum re- 
e quired, and pledge themſelves to male 
* _n the fame.” | 


It is impoſſible to read this memorable 
engagement without feeling with the 
greateſt ſenſibility for the honour of his 
Royal Highneſs, ſo deeply wounded by 
theſe anonymous papers circulated through- 
out the continent, and re-publiſhed in 
England; for it is not poſſible for ima- 
gination to conceive that any perſon can 
fo far have forgotten the pledge given by 
His Royal Highneſs as to adviſe him to 
contract, by this loan, ſuch a debt as the 
enormous ſum of 320,000. ; and if any 
perſon could adviſe it, His Royal High- 
neſs knows fo well the duties he owes to 


the 
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the laws, to his father, to his charaQtety 

and to the high: ſtation in Which he is 
placed, that he could not entertain, for a 
moment, ſo pernicious a counſel; for he 
well knows that thoſe laws would attach 


very ſeverely upon ſuch a loan, even if 
objections had not occurred to its validity s 


for God forbid! that the Prince or King 


of England can, for an immediate loan of 
money, unknown to and unauthorized by 
Parliament, transfer thoſe funds which are 


granted to them for the honourable ſupport of? |: 
- that dignity entruſted to them by the pub- 
lick. If then theſe anonymous and in- 
Jurious libels have not been yet proſe- 

- Cuted, by. thoſe whoſe bounden duty directs 7 


them to protect the character and honour f 
their Royal Maſter, by recurting to the ; 


| courts. of law. on ſuch occaſions; Lam 


perſuaded that they were prevented from 


following the dictates of their n and 
of 


FA 1 1. . 

. . their judgment, by the tw ade 

* * ſituation, in coming forward to 
Froſecute, i in the name of His Royal High- 
nels, a libel which has taken the indecent 
liberty of adding their names (certainly: 
© Unauthorizec) to the liſt of perſons ſtated 

in Nele 2 as parties to this negoci- 


7 
F N i" 2 / 


"Bot the Teparation which the law can 
give toigheſe Royal Perſonages, and to the 

8 * other #lpeRtable names ſtated in theſe 
8 papers, gan in part be made by the public 
diſbe of and diſavowal of this tranſaction; 
dees as it militates againſt every pro- 
Alion or duty to which, in their different 
”" ſtations/the parties ſtand pledged; and in- 
 aſmuch as the whole tranſaction is of a na- 
ture that can give no ſecurity to the cre- 
Adtor, and conſequently would reflect the 
K ___  highet 
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